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Compagnie Industriale Riunite

m 1H 08 Financial expenses from
bond issues amount to € 24.9 m
(equal to an average rate of
5.9%)

m 1H 08 financial income from
liquid assets (excluding
Medinvest) amounts to € 13,6 m
(equal to a return of approx.
3.9%)

m The 1H 08 “unrealized” portion of
Medinvest return is € (3.1) m

‘ Net cash at “holding system” level

Net Cash and Net Shareholders’ Equity
As of 30 June 2008
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(1) Of which marketable securities = € 10.8 million; investments funds = € 24.8 million
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‘ Medinvest: performance in US$ since inception

Historical Performance per Year*
(NAV % Annual Increase)

25 24.1

m Performance 2007: +11.8%  *]

15 4

m CAGR since 1994 ]
(inception): + 9.9%
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N June 2008 YTD decrease:

_ 0 Cumulative Performance
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m  Average annual volatility
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*alldata refer to Medinvest Ltd., incaporated in Jersey on 3 Febuary 19%, whose
assets were trarsferred into Medinvest Plc as of 1 May 2001
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ie Industriali Riunite and HSS investments
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Increase of financial indebtedness mainly due to Sorgenia

Rogn

Consolidated Net Financial indebtedness

e 31 Dec. 2007 g 30 June 2008
m
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Sorgenia Group

(264.9) (328.8

Espresso Group

(92.4) (251.0)

Sogefi Group

HSS Group

Other subsidiaries (42.6) (42.5)
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‘ 1H 08 strong increase in net income thanks to non-recurrent items

Consolidated Income Statement

1H 2007 1H 2008

€m

Other financial companies 10.5 4.9

Cir+Cir International result (12.2 (24.6)

Non-recurrent components ; 119.0
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Group structure after the spin-off

Compagnie Industriale Riunite
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